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17.7 Procedure fo be followed by Public Shareholders holding Offer Shares in f) In case of non-receipt of the Letter of Offen’ Bid Form, Public Sharehalders holding Offer 18.9. If the consideration payable in terms of Regulation 24{1) of the SEBI Dalisting

1. Undcder curent Indian tax laws and regulations, capial gains arising from the sale of

demalenalized fonm.

a} Public Shareholders who desire 1o lender their Offer Sharas in the electranic form
under the Delisting Offer would have to do so through their respactve Seller
Member by indicating the details of the Offer Shares they intend to tender under
the Delisting Offer, The Pullic Shareholders should nof send Bids fo the Company!
Acquirer Managerto the Delisting Offer! the Registrar to the Delisting Offer,

b} The Seller Member would be required to place an arderbid on behalf of the Public

Ehanes in physical fanm can make an applicabon & wriling on plain paper, signad by the
respective Fublic Shareholder, stating name and address, fobo no., shane cerificate no., no.
of Offer Shares fendered for the Delisting Ciffier and the distinctive nos, thereof, enclosing
the orginal share cerificate)s) and other documents (as meantioned in this paragraph 17.8
(b} of this DPA). Publc Shareholders will be required to approach their respective Seler
Member and have to ensure that their Bid is entered by their Sefler Memberin the aelectronic
plafform io be made available by BSE, befiore the Bad Closing Data,

Regulations is nol paid to all the Public Sharshoiders, within the ime specified
theraundar, the Acqguirer shall be liable to pay Intarest al the rate of ten per cent par
annium o all the Pubdic Sharehalders, whose bids shares have been accepted in the
Delisting Offer, as per Regulation 24({2) of the SEBI Defisting Regulations, However,
in case the delay was not atiibatable to any act or omission of the Acquirer or was
caused due to circumstances beyond the contral of Acquirer, SEBI may grant waiver
from the paymeantof such inlersst

Sharehoiders who wish to tender Equity Shares in the Delisting Offer using the g} Tha Regesirar 1o e Offer will hold in frust the share certificales) and ather documants 19, PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

Acquisition Windew Facility of the Stock Exchangs.

) The Saller Mamber would ba raquirad Lo tendar the numbear of Equity Shares by
using the setbement sumber and the procedure prescribed by the Clearing
Corporation and a ken shall be marked against the Equity Shares of the Public
sharehoider and the same shall be validated at the time of arder entry. The details
of settiement number shall be infarmed in the Bsue opening circular! notics thatwill
be issued by BSE! Clearing Corporation before the Bid Opening Dats,

d} In case, the Public Shareholders' demat Account is hald with one depository and
clearing member pool and Clearing Corporation accounts hebd with other
depository, Equily Shares shall be blocked in the Pubdic Shareholders demal
account al scurce degository during the Bid Period. Inter Depository Tender Offer
CIDT™) instructions shall be intiated by the Public Shareholders at source
depositony to clearing member! Clearing Corporation account at tanget depository
Source Depository shall block the Public Shareholder's Equity Shares (e,
transfer from free balance fo blocked balance) and sends IDT message to target
depasitory for confirming creation of lien. Details of Equity Shares blocked in the
Public Shareholders demat account shall be provided by the target depositony to
the Clearing Corporation,

e} For custodian particpant anders for Equity Shares in dematerialized form, early pay-n
is mandatony prior to confirmation of the relevant crder by the custodian. The cusiodian
shal either confirm or reject the orders not later than the closing of frading hours on the
last day of the Bid Pedod. Thereafler, all unconfirmed ardars shall be deamed to be
rejecied. For all confimmed cuslodian padicipant orders, any modification 1o an onder
shal be deemed to rewoke the ceslodian confirmation relating to such order and the
rewised order shall be sent to the: custodian again for condfimation

f} Upon placing the Bid, a Seler Member shall provide a Transaction Registration
Slip"TRE") generated by the exchange bdding system to the Pulblic Sharehalder.
The TRS will contain the details of the order submitied such as Bid 1D No., DF 1D,
Clhient 1D, Mo, of Equity Shares lendered and price at which the Bid was placed,

g} The Clearing Corporation will hodd i frust the Offer Shares until the Acquirers
complete their obligatons under the Delsting Ofer i accordance with the
Dalisting Regulations,

h} The Public Sharsholders shall also provide all relevant documents, which are
necessany to ensure ransferability of the Equity Shares in respect of the Bid Form
io be sent. Such documents may include (bast not be limited o)

il Duly attested power of attorney, if any person other than the Public
Shareholder has signed the Bid Form;

(i} Duly attested death cerlificate and succession cerificatellegal heirship
certificate, in case any Public Shareholder has expired; and

(il In case of companizs, the necessary cerlified corporate authorizations
(including board andor general meating resolutions).

{ivh IN CASE OF DEMAT EQUITY SHARES, SUBMISSION OF TENDER FORM
AMND TRS |5 NOT REQUIRED. Afer the lian s marked succassiully in the
depository system on the demal Equity Shares and a valid bid in the exchange
bidding system, the Public Shareholders heolding Equity Shares in
dematenalised form have successfully tendered the Equity Shares in the
Deelisting Offer,

(v} The Public Shareholders will have to ensure that they keep the DF account
activa and unbiocked to receive cradif m case of rabern of Equity Shares due 1o
regaction. Further, Public Sharehalders will have 1o ensure thal ey keap the
saving account attached with the DP account active and updated to receive
credit remittance due to acceptance of Offer Shares tendered by them.

i1 In case of non-receipt of the Letter of Offer’ Bid Form, Public Shareholders holding
Equity Shares in dematerizlized form can make an application in writing an plain
paper, signed by the respective Public Shareholder, stating name and address,
client ID number, DF namer 1D, beneficiary account numbar and number of Equity
Shares tandered for the Dalisting Offer. Public Shareholdars will ba reguired o
approach thair respactve Seller Member and have o ensure that their bed is
entered by their Seller Member in the electronic platform 1o be made avaitable by
BSE, before the Bid Closing Date.

17.8. Procedure io be followed by Public Shareholders holding Offer Shares in physical form

&) All the: Public Shareholders holding the Equity Shares in physacal form shall note that
in accordance with the SEBI circular no, SEBVHOMCFINCMDHCIRIFZ2020:144
dated July 31, 3040, a1 the Public Shareholders holding Equity Shares in the physical
form are alowed bo tender thair Equity Shares in the Dabsting Offer provided that
such lenderng shall be as par e provisions of the SEBI Dalistng Regulabions and
termes provided in the Detailed Public Announce ment’ Letier of Offer,

b) The Public Shareholders whao hold Offer Shares in physical form and intand to
participate in the Defisting Offer will be required to approach their respective
Seller Member akong with the compleie sst of docwments for verfication
procedures to be camied oul including as below:

i, original share cerificateds);

ii. vafid share transfer form(s) (i.e. SH-4) duly filled and signed by the transferars
ii.e. by all registered shareholders in the same order and as per the specimen
sigralures registarad with the Company) and duly wilhessed al the appropriale
place authorizing the transfer. Altestation, where required, (thurmb
impressions, signature difference, atc.) should be done by a magisirate! bank
manager under their official seal as per form 1SR-2 which is available at the
wibsite of RTAat https:iinichetechpl.com;

iii. self-attested permament account number ("FAN") card copy (in case of joint
holders, PAM card copy of all iransferors);

iv. Bid Form duly signed (by all Public Shareholders in cases where Offer Shares
are held in joint names) in the same order in which they hoid the Offer Shares;

v, Asper SEB] circular dated 031172021 reference no. SEEVHOMIRSDIMIESD
RTAMB/PICIRZ2021/655 "Comman and Simplikad Norms for processing
imvestor's sendce request by RTAs and norms for fumishing PAN, KYC details
and Noménation,” it shall be mandatory for all holders of physical securities in
listed company ko furmish the following documents! details to the BTA; a) PAN

(as mentioned in this paragraph 17.8 (b) of thiz DPA) until the Acquirer complate their 494
obligations under the Delisting Offer in accordance with the Delisting Regulations.

h} All documents as mentioned abowve, shall be enclosed with the valid Tender Form, failing
which the Equily Shares tendered will be liable for rejection, The Equily Shares shall be
llabde for rejection on the following grounds amongst others: (1) there is a name
rismatch in the Folio of the Public Sharehodder; ar (i} there exists any restraint order of
a courtiany other competent authority for transfer! disposal! sale or where loss of share
partificatas has been notified 1o the Company or whare the title fo the Equily Shares is
under dispute or otherwize not clear or where any other restraint subsists; or (i) The
documents menficned in the Tender Form for Public Shareholders holding Equity 15,2,
Shares in physical form are not recesved by the Ragistrar an or baefore the close of
business hours of Friday, Augusl 25, 2023 (by & pomL) or (V) I the share certificates of

The Publc Sharsholders may subril their Bids 1o tha Seller Mernber dunng the Bid
Period. Addiionally, onee the Equity Shares hawve been delisted from fhe Stock
Exchanges, the Public Shareholders whose Offer Shares have nol been acquired by
the Acquirer (the "Residwal Shareholders™) may offer their Offer Shares for sake o the
Acqguirer al the Exi? Price fora period of 1 (one) year fallowing the date of the delisting of
the Equity Shares from CSE ("Exit Window™), A separate offer letter in this regard will
be sant to these Residual Shareholders axplaining the procadura for lendaring their
Dffer Shares. Such Residual Shareholders may tender their Offer Shares by submitiing
the: required documents 1o lhe Registrar to the Offer during the Exit Window.

The &cquirer shall ensure that the rights of the Residual Shareholders are protected
and shall be responsible for compliance with Regulation 27 of the SEBI Delisting
Regutations ard the Slock Exchange shall monitar the compliance of the same.

any other company are enclosed with the Tender Form instead of the share cerdificates 20, DETAILS OF THE ESCROWACCOUNT TREATMENT: THAT MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX
of the Company; or (v} If the transmission of Equity Shares is not completed, and the 201, The consideration payable under the Delisting Regulations, the Floor Price of T

§39/- (Rupees Five Hundred Thirly Nine anly) per Equity Share of the Company ASSESSING AUTHORITIES IN THEIR CASE, AND THE APPROPRIATE COURSE OF
multiplied by the number of Offer Shares, e, 33 537 (Thirty Three Thousand Five ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE
Hundred Thirty Seven only), is ¥ 1,30,76,443- (Rupees One Crore Eighty lakhs INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY

Equily Shares are notin lhe nama of e sharehcdder who has placed the bed; or (wi) Ifthe
Pubdic Shareholders place a bid but the Regestrar does not recelve the physical Equity
Share cerfificate; or (vii] In the event the signature in the Tender Form and Form 5H-4 do
nod match with the spacmsn signature recorded with Company or Registrar

17.9. H the Public Shareholders do ned have any stock brokar ragistarad with BSE, then 20,3
that Public Sharehcidars can approach any stock broker registered with BSE and
can make a bid by using quick unique client code ("UCE") faciity through that stock
broker registered with BSE afier submitfing the infarmation’documents as may be
required by the sleck broker to be In compliance with the applicable SEBI
regulations and the requirements of BSE. In case the Public Sharehalder is nof able
i bid using quick WCC facility through any other stock broker registerad with BSE,
then the Public Shareholder may approach Buwar Brokar viz. BME Securibes
Private Limited, to bid by using quick UCC facility, after submitting the information/
documents as may be required by the Buyer Broker to be in compliance with the
applicable SEBI regulations and the requirements of BSE.

17.10. Public Shareholders, who have tanderad their Offer Shares by submitting Bids
pursuant o the terms of the Detailed Public Anncuncemant and the Letler of Offar,
may withdraw of revise their Bids upwards not kater than 1 {one) day before the Bid 20.3.
Closing Date. Downward revision of Bids shall not be permitted, Any such request
far revision or withdrawal of the Bids should be made by the Public Sharehalder 20,4,
through their respective Seller Member, through whom the original Bid was placed,
net later than 1 {one) day before the Bid Closing Date. Amy such request for revision
or withdrawal of Bids received after normal trading hours of the sacondary markst 1
(one) day before the Bid Closing Date will nod be acceplad. Any such reguest for
withdrawal or upward revigion should not be made to the Company Acguirer
IRegistrar to the Delisting Offer Manager to the Delisting Offer,

17.11. The cumulative quantity tendered shall ba made available on BSE's website -
www.bseindia.com throughout the trading session and will be updated at specific
intervals during the Bid Pericd.

17.12. The Offer Shares to be acquired under the Delisting Crffer are 1o be acquired free from &l

20.5.

Sevanty Six Thousand Fowr Hundred and Forty Three cnly) (“Escrow Amount™).

epuily shares in an Indian company are genarally laxabbe i India. Any gain rnealized on
the sale of isted equity shares on & stock exchange held for maore than 12 mantis will
b subject ta long term cagital gains tax in India @ 10%, if the gainis above 7 1,000,000/

2. Capital gaing ariing from the sale of equity shares in an Indian company are generally

taxable i India for both catagory of shareholders e, residant shareholdar as wall as
non-resident sharehokder

. The present delisfing offer will be carmied out theough domestic stock exchangs,

Therefore, STT will be colbected by the stock exchange and deducted from the
amowrnt of considaration payabile o the shareholder,

. Capital Gain ansirg on shares held for a period of twelve months or less pror to thair

tendening in the present delisting offer will be treated as short term capital gain in the
hands of the shareholder. Income Tax (excluding surcharge and education cess) s
payable @ 15% on this short berm capilal gain {refer 111 Aof Income Tax Act, 1961).

. Capilal Gain arising on shares held for mara than twelve months prior 1o thair

tendering in the present delisting offer will be treated as long term capital gain in the
hands of the sharehalder. Income Tax (excluding surcharge and educalion cess) i
payable [@i10% on this long ferm capital gam (refer section 1124 and section
55 2)iac) of the Income TaxAct, 1961).

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE

SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL

In accordance with Regulations 14(1) and 14(5) of the Deksting Regulationz, the DECISIONS. ANY SUCH CHANGES COULD HAVE DIFFERENT INCOME-TAX
Acouarar, HOFC Bank Limited, a banker to an issue registersd with ZEB| ("Escrow IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN
Bank®) and the Manager 1o the Delisting Ofer have enlered inlo an escrow A SUMMARY MANNER OMNLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF
agreement dated August 28, 2022 pursuant to which the Acquirer has opened an ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES,
escrow account in the name of "BIJNVDOOARSITEA-DELISTING-ESCROW THE |MPLICATIONS ARE ALSO DEPENDENT ON THE SHAREHOLDERS

ACCOUNT" with the Escrow Bank a1 thewr branch at Kolkata ("Escrow Account™ gy 1 LING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE

and have depasited in the Escrow Accounl cash al T 45 20,000 (Rupees Forly Five
lakhs Twenty Thowusand anly) an August 31, 2022 and £ 1,35 56 5000- (Rupees One
Crore Thirty Five Lakhs Fifty S Thousand Five Hundred only) on March 10, 2023 in
accordance with the SEBI Delisting Regulations, The aggregate amount depasited in

RELEVANT SECTIONS UNDER THE RELEVANT TAX LAWS. THE ACCQUIRER
MNEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX LIABILITY
ARISING TOANY SHAREHOLDER AS AREASON OF THIS DELISTING OFFER.

the Escrow Account is T 1,80, 76,5000 (Rupees Ona Crore Exghly lakhs Seventy Six 24. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY
Thousand Five Hundred enly) which represents. more: than 100% of the Escrow 24 4. The board of directors of the Company has cerified that:

Amaunl.

The Manager o the Offer haz been soledy authorized by the Acquirer 1o operate and
realize the value of Escrow Account in accordance with the SEBI Delisting Regulations,
In thwe event that the Acquirer accept the Discoverad Price or offer a price hagher than
the Discovered Price or offer the Counter Offer Price, the Acquirer shall increase the
amount ving fo the credit of the Escrow Account to the extent necessary to pay
Public Sharehalders whose Equity Shares are validly accepted, the consideration at
tha Exil Price, which shall be used far payment 1o the Public Shareholders who have
validly temdered Offer Shares in the Delisting Offer.

Further, the Escrow Bank will open a special account ("Special Account™) on the
insiructions of the Acquirer and tha Manager to the Delisting Offer, which shall be
used for payment 1o the Public Shareholders who have validly fendered Offer
Shares in the Delisting Ofer. The Manager 1o the Dalisting Offer shall insfruct the
Ezcrow Bank to transfer the total consideration amount to the Special Account

liens, charges, and encumbrances and together with all ights atiached thereto, Offer 21, SCHEDULE OF ACTIVITIES

a) The Compamy has nol raised any funds by Issuance of securities during the fast 5
ifive] years immediately precading the date of the Detaied Public Announcemeant,

b} all material infarmation which is reguired 1o be disclosed under the provissons of
the confinuous listing requirements under the relevant Equity Listing Agreement
enterad into batwean the Company and the Stock Exchange or the provisions of
the Lisling Regulations, s applicable from time to time have been disclosed to the
Stock Exchange, as applicable;

] The Company is in compliance with applicable provisions of securities law;

d}j the Acquirer or its related entities have not carmied out any transaction during the
aforesald pericd 1o facilitate the success of the Defisting Ofer which i not in
compliance with the provisions of sub-requiation (5) of regulation 4 of SEBI
Delisting Regulations, and

&) The Delisting Offer isin the interest of the shareholders of the Company,

1513

17.14,

Sharas lhal are subyect bo any ken, charge or encumbrances are kable bo be rajedad.
Pubdic Shareholdars holding Offer Shares undar multiple Tolios are eligible 1o
participate in the Delistng Offer.
In terms of Regulation 22(4) of the Delisting Regulations, the Acguirers are entitled
{but not obligated) to make a counter offer at the Counter Offer Price, at its sole and
absalute discretion. The Acquirer shall ensure compliance wilh the provisions and
the timelines provided in Schedube 1V of the SEBI Defisting Regulations ("Counter
Offer'). The counter offer is required to be announced by issuing a public
announcement of counter offer ["Counter Offer PA™) within 2 working days of the
Bid Closing Date, The Counter Offer PA will contain inter alia details of the Counter
Offar Prica, the book value per Equity Share, the revised schadule of aclivibes and

J-'l.l:iti"i'it'j'
Indial Public Anrouncement

June 27, 2022

Resolubion for approval of the Delisling Proposal passed
by the Board

July 08, 2022

Resclution for approval of the Delistng Offer passed by
the Sharehalders of the Company

August 20, 2022

Date of receipt of C3E in-principle approval

August 10, 2023

Date of publication of the Detailed Public Announcement

Auguﬂ 1, 2023

specified Date for delermining the nameas of shareholders
lewhom the Letter of Offar shall ba sentdd

August 04, 2023

25. COMPLIANCE OFFICER OF THE COMPANY
25.1. The details of the Compliance Officer of the Company are as follow:

Dhanraj Chindakia

8, Camac Street, "Shantiniketan”, 4th Floor, Suite No -18,
Kolkata-T00017

bijnidosars@gmail.com

+91-33-2282 9303

Compliance Officer;

Address

Email:
Tale phang Mo

25.2. In case the Public Shareholders have any queres concerming the non-recelpt of
cradilor paymeant for Offer Shares oron delisting processes and procedune, they may

the procedure for paricipation and setilerment in the counter offer. In this regard,

Fublic Shareholders are requested to node that, if a counter offer is made:
a. All Offer Shares tendered by Fublic Sharehodders during the Bid Peniod and not
withdrawn as per paragraph 17.14(b) below, along with Offar Shares which are |

Last date for dispatch of Letter of Offer/ Bid Forms to Public| August 17, 2023 | Thureday
Shareholders as of Specified Date™
Last date of publication of recommendation by| August 18, 2023 |  Friday

independent direciors of the Company

Bugust 21, 2023 | Monday

additicnally tendered by thern during the counter offer, will be considered as having
been tendered in the Counter Offer at the Counter Offer Price,
b. Pubdic Shareholders who have tendered Ofer Shares during the Bid Pariod and

| Last Date lor upward revision or withdrawal of bids
| Bid Closing Date (bd closes at markethours]
Last date for annowncement of Counter Offer

August 24, 2023 | Thursday
August 25, 2025 | Friday
August 29, 2023 | Tuesday

tharealier wish to wilhdraw from participating in the Counter Offer (in pari or full}
hawve the right to do so after the issuance of the Counter Offer PAIn accordance with

Last

fadlure of the D«E|i5til‘r5 Oiffer

date for Pubdic Announcement regarding succsss or| August 29, 2023 | Tuesday

the SEBI Delisting Regulations., Any such request for withdrawal should be made by

Propasad dabe for paymeni of consideralion”

{Saplember 06, 2024

Tuasday

the Public Shareholder through their respective Seller Member throwegh whom the
ofiginal bd was placed. Any such request for withdrawal received after normal
trading howrs of the secondary market on the last day of the tmelines prescribed in

Proposed date for release of llend return of equity sharnes o
the Public Sharehalders in case of discovered price not
being accepied

seplember 05,
2023

Tussday

the SEBI Delisting Regulations will not be aocapted
. Offer Shares which have not been tenderad by Public Sharehalder during the Bid
Pariod can be tanderad in the Countar Offer in accordanca with the procedurs for
tendering that will be set cut in the Counter Offer PA,
16. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as perthe Delisting Regulations:
18.1. The setlement of frades shall be carried out in the manner similar (o setilement of
trades in the secondary market,
For consideration towards the Equity Shares accepted under the Delisting Offer, the
maonay of the Escrow Accounl shall be wesed 1o pay the consideration to the Buyer

18,2,

@ The speafied date is only for the purposs of detarmining the names of the Public
Shareholders to whom the Lefter of Offer will be sent. Howewver, all Public
Shareholders, are eligitle fo paricipats in the Delisting Offer by submitiing their Bid in
Acquisifion Window Facility to slock broker registered on BSE on or before Bid Closing
Date. Changes to the proposed timeling, if any, will be notified to Public Shareholders
by way of a public announcement in the same newspapers wheare the DPA s published,
"Subject o the acceplance of Discovered Price or offer a price higher than the
Digcovened Price by the Scquinar,

**Such activity may be completed on or before the last dake

Eroker on or before the pay-in date for setiement. The Buyer Broker will transfer the Motes; (1) All dates are subject to change and depend on obtaining the requisite statutony

funds to the Clearing Corporation and subsequently Cleaning Corporation will make
direct funds payoul 1o respaclive Public Sharaholder's bank account linked to its
demat account. If Public Shareholder's bank account details ane not available or if
the funds transfer insinuction are rejectzd by REI Bank, dus foany reason, then such
funds will ba transfarred o the cancemed Saller Mamber(s) seflemant bank account

and regulalory approvals, 2s may be applicabde, Changes bo the proposed imelabla, if
any, will be notified to Public Shareholders by way of corrigendurn addendum in all the
newspapers in which the DPA has appeared; and (Z) Last date of paymentis subject fo
lhe acceplance of the Discoverad Prica by the Acguirar.

for anward transfar o the respective cient. For the Offer Shares acquired in physical 22 STATUTORY APPROVALS

foem, the Clearing Corporation will release the funds to the Seller Member as perthe 22.1.
secondary market mechanism for onwards transfer to Public Sharehoidars,

18.2. In case of cartan client types viz. non-resident Indians, non-resident clients e,

The Public Shareholders of the Company have accorded their consent by way of
special resolution passed through postal ballot on Saturday, August 20, 2022, i.e.,

address the same to Registrar tothe Daelisting Offar,

26. DOCUMENTS FOR INSPECTION
26.1. Copies of following documents will be availabde for inspection by the Publc

Shareholders ai the regisiered office of the Manager to the Delisting Offier (i, Infeligent

Money Managers Private Limited, 25, Jawaharlal Mehry Road, YMCA Building, 2nd

Floor, Kolkata-T 00087 on any working day (i.e, Mondsy to Friday and not baing a bank

holiday in Kolkaia) between 10,00 am fo 5.00 prm wp fo the Bid Closing Date,

(i} Indial Public Announcement dated June 27, 2022,

(it} Board resolulion of the Company dated July 08, 2022,

{iil) Due diligence report dated July 04, 2022 of C5 Smita Sharma, Proprietor of Mis
Smita Sharma & Assoclales, Practicing Company Secretary, Peer Reviewead
Fraclicing Company Secretary.

(iv] Share Capital Audit Report under requiation 76 of the Securities and Exchange
Board of India (Depositones and Participants) Regulations, 2018 dated April 11,
2022 and July 12, 2022 respectively for the Quarter ended March 31, 2022 and
June 30, 2022 of HY Baolia & Associates, Practicing Chartered Accountant,

i) Certified frue copy of the resolution passed by the shareholders by way of posial
ballot, results of which were declared on August 20, 2027 along with
scrutinizer's repart,

(wi} Floor Price Cerificate dated August 25, 2022 ssued by M's Gora & Ca,
Chartered Accountants, FRN: 330091E, Gora Chand Mukherjes, Partnar,
Membarship no.: 01TE30.

(vil) Copy of Escrow Agreement dated Asgust 29, 2022 batween the Acguirer, the
Escrow Bank and Manager to the Delisting Offar.

[viii) Copy of the Escrow Account Staternent received from the Escrow Bank,
confirming receipt of the Escrow dmount in the Escrow Account on August 31,
2022 and March 10, 2023.

(ix] In-principde approval from Stock Exchange through letier reference no,
CESE/NLDVISBTIR0R3 dated August 09, 2023 recemved on August 10,2023,

the date on which the results of the postal ballof & E-voling were announced and the 27 GENERAL DISCLAIMER

and other KY G detais by submitting form ISR 1; b) Momination (for all eligible
folios) through Form SH - 13 as provided in the Rules 1901) of Companies
{Zhares capdal and debenlures) Rules, 2014 or Dedaration lo Opt-out, as per
Form ISR-2, available on websile of RTA 2t hitps:/inichetechpl.cam!.

vi. any olher relevanlt documenls such as power of allormney, corporale
authorization (including board rescluion’ speciman signature), nelanzed copy
of death certificate and succession cerificate or probated will, if the original
shareholder has deceased, etc., 3s applicable. In addition, if the address ofthe 45 4
Public Shareholder has undargone a change from the address registered in the
regisier of members of the Company, the Pubdic Shareholder would be required

following docements: vald aadhar card, voler identily cand or passport.

Wi
Offer, if applicable, and
vill. FATCAand CRS forms for indwidual! Mo individual shareholders.

to submil a self-attested copy of proof of address consisting of any one of the

. Declaration by joint holders consenting 1o tender Offer Shares in the Delisting

18.5,

¢) Based on the documents mentioned in paragraph (b} above. the concermed Selles
Member shall place the bid on Behalf of the Public Shareholder holding Equity Shares in
physical form who wishes to tender Equity Shares in the Delisting Offer using the
Acquisition Window Facility of the Stock Exchange. Lipon placing the Bid, the Seller
Member will provide a TRS generated by the Exchange Bidding Systern 1o the Public 185,
Sharaholder. The TRS will contain the defails of order submitled like Folio Mo.,
Certificate Mo, Distinctive Mo, Mo. of the Equity Shares tendered, price at which the bid
was placed, etc. Upon placing the Bid, the Sefler Member shall provide a TRS generated
by the exchange bidding system to the Public Shareholder, The TRS will contain the
details of the order submitted such a5 folio no,, cerdificats no., distinclive no., no, of Offer
Shares lendered and the price al which the Bid was placad.

d) The Seller Mamber! Public Sharehaolder should ensura the documents {as mentionad in
this paragraph 17.8 (b) of this DPA&) above are delivared along with TRS efther by

{whare there ara specific BBl and alher regulatory requerarments partaining 1o funds

pay-out) who do not opt to settle through custedians, the funds pay-out will be given a5 2

fo their respeciive Seller Member's setlemant accounts for releasing the same fo
their respactive Public Shareholder's account arward. For this purpose, the clisnt

type datails will be collected from the depositones whereas funds pay-out pertaining 223,

1o the bids settied throwgh custodians will be transferred to the settiement bank
account of the cusfodian, each in accordance with the applicable mechanism
prescribed by BSE and the Clearing Corporation fram time Lo time.

. The Offer Shares acquired in dematerialised form would either be transferrad

directhy to the account of either of the Acguirer provided it is indicated by the Buyer
Broker or it will be transferred by the Buyer Broker to the account of either of the
Acquirer on recepl of the Offer Shares pursuant to the cleaning and satlement
mechanism of BSE. Offer Shares acquired in physical form will be transferrad
directhy to the Acgquirer by the Registrar to the Ofer

Detais inrespect of Public Shareholder's Bid accepied af or below Exit Price will be
provided 1o the Clearing Corporabion by the Target Company or the Registrar fo the
Delisting Offer. On receipt of the zame, Clearing Conporation will release the Ben on
unaccepted Equity Shares im the demat account of the Public Shareholder, On
sefilement dale, lien Equily Shares mentoned in the accepied Bid will be
fransfermad 1o the Chearing Corporation.

sarme were intimated to the Stock Exchange onAugust 22, 2022,

their lstier reference no, CSE/LDM 8703 dated August 04, 2023,

statutory or regulatory approvals

Z3E has given its in-principle approval for delisting of the Equity Shares pursuant to

To the best of the Acquirer knowledge, as on the date of the Delailed Public
Announcement, there are no other statutory or reguiatory approvals required o
acquire the Offer Shares and implement the Delisting Offer, ather than as indicated
above. If any statulory or regulatory approvals bacome apgplicable, the acquisilion of
Offer Shares by the Acguires and the Delisting Offer will be subject to receipd of such

Every person who desires to avail of the Delisling Oer may do so pursuant 1o
independant inguiry, investigation and analysis and shall not have any claim against the
Acquirer {including ils direclors), the Manager fo the Defisting Ofer or the Comparny
iinchuding its direclors) whatsoever by reasan of any lass which may ba sufferad by
such person conseguent to or in conneclion with such offer and tendar of securities
throwgh the reverse book buildeng process throwgh Acquisition Window Facility or OTB
or atharwise whather by reason of anything stated or omillad 1o be slaled hargn or any

olher reason whalsosver.

For further details please refer to the Letter of Offer, the Bid Form and the Bid

224, |t the Public Shareholdars who are not parsons resident in India (including non-
resident Indians, overseas bedy corporates and forelgn portfolle investors) had
required any approvals (including from the REBI or any other requiatony body) in
respect of the Equity Sharas held by them, they will be required to submit such
previcus approvals, that they would have abtained Tor holding the Equity Shares, 1o

tender the Eguity Shares held by them in this Delisting Offer, along with the ofher

Revision/ Withdrawal Form which will be sent to the Public Shareholders who are
shareholders of the Company as on the Specified Date.

This Detailad Public Announcemant is axpectad to be available on the website of
the Company, the website of the Manager to the Delisting Offer and the website of
the Stock Exchange, www.cseindia.com., Public Shareholders will also be able to

download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form

documents required fo be tendered lo accep! this Offer, In the evant such approvals
arg not submitted, the Acquirer reserves the right to reject such Equity Shares
tendered in the Delisting Offer

In the case of inter Depository, Clearing Corporation will cancel the unacceptad 22.5. it shall be the responsibility of the Public Shareholders tendering Offer Shares in the

Equity Shares in target depository. Sowrce Depository will not be able to release the
lign without a release of IDT messagea from target depository, Further, release of IDT
message shall ba senl by targel depository either based on canceliabon reguest
received from Clearing Corporation or avtematically generated after maiching with
Bid accepled detail as recaived from the Target Company or the Regisirar to the
Delisting Offer. Post receiving the IDT message from target deposilory, source
depository will cancal¥ release lien on unaccepted Equity Shares in the demat

account of the Public Sharehodder, Post completion of Bid Period and receiving the &

requisite details viz,, demat account defails and accepled bid quantity, source

Dalistng Offer to obtam all requisite approvals (includmg cosporate, statulary or
requlatory approvals), if any, prior to tendering the Offer Shares held by them in the
Dalisting Offer, and the Acquirer shall take no responsibility for the same, The Pubsic
Sharahodders should atlach a copy of any such apgroval ko the Bid Form, wharaver
applicable. In the event such approvals are not submitted, the Acguirer resenes the
right to reject stich Equity Shares tendered in the Offer,

fi. The Acquirer resarvas tha rght not 1o procead with or withdraw the Dalisting Offer in

the event the conditions mentioned in paragraph 14 of this DP& are not fulfilled or if the

from the website of the Stock Exchange.

Intelligent Money Managers Private
2nd Floor, YMCA Building, 25, Jawaharlal

i . - e

|
Wiche Technologies Pwt. Lid.

CIM: UT4140WB1994PTCOG2636
34 Auckiand Place, Tt Floor, Room Mo

WM

registered post or cowrler or by hand delivery 1o the Registrar to the Offer (at the address
menticned in paragragh 9 of this DPA) before the last date of Bid Closing date. The
envelope shoubkd be marked as "Bijni Dooars Tea Co Lid - Delisting Offer”,

&) Public Shareholders holding Offer Shares in physical form should note that the Offer

dapesitory shall debit the sacuribes as per the communication/message raceivad
from target depository to the extent of acoepted bid Equity Shares from Public

Shareholder's demat account and credit it to Clearing Corporation seftlement 22 7 in the event that receipt of the statutory or regulatory approvals ane delayed, changes to

approvals indicated abowe are not obiained or conditions which the Acquirer considers
in his sole discretion bo be onerous, are imposad in respect of such approvals.

Bengal, Indiz
Tel, Mo.: +91 - 33 - 465 6289
Email: info@imoeney.co.in,

Mehri Foad, Kolkaia-700 087, West

Zhares will not be accepted unless the compleie sst of documents is submitted
Acceptance of the Offer Shares by the Acquirers shall be subject to verification of 18.7.
documents. The Registrar to the Offer will verify such Bids based on the documents
submitted on adaily basis and until such lme as tha Slock Exchanges shall display such

account in target depository an selilerment date,

The Saller Member woulkd issus a contract note and pay the conssderation o the
respective Public Shareholder whose Offer Shares are accepted under the
Delisting Offer, The Buyer Brokerwould also isswe 2 contract note o the Acquirer for

infoiintelligentgroup.org.in,

the proposed timetable, F amy, will be notified to the Public Shareholders of the Company
amitiizintelligentgroup.arg.in

by way of a comigendum fo this DPAR the sames newspaners inwhich this DPAis made.
23. NOTES ON TAXATION

Gontact Person: Mr, &mil Kumar Mishra
SEBI Registration Mo.: INMOCO01 21609

Bids as 'unconfirmed physical bids'. Once, the Registrar to the Offer confirms the Bids it

fhe Offer Shares accepted under the Delisting Offer,

Closing date shall liable 1o be rejectad,

will be treated as “confirmed bids'. Bids of Public Shareholders whose original share 18.8.
cerfificatels} and other documents (a3 mentionad in this paragraph 17.3 () of this DPA)
abong with TRE are not received by the Registrar o the Offer before the last date of Bid

Public Shareholders whainfend o parficipata i tha Delisting Offar should consult their
respaclive Seller Member for payment of any cost, charges and expenses (incduding
brokerage) that may be levied by the Seller Member upon the Public Shareholders for
tendering thedr Cffer Shares inthe Delisting Ofier (secondary market transaction).

The tax consideratons given hereunder in the Nole are based on the currenl provisions
of the tax laws of Imdia and the regulations thereunder, the judicial and the

Validity Period: Parmaneant

TA & 7B, Kolkata-700017

Tel. No.: 033 - 2280 6816 1 17/ 18;

Fax: 033 - 2280 BETH,

Contact person: Mr, Ashok Saen;

Email: nichetechpl@nichetechpl.com;
Wabsite: hitps:/lwww.nichetechpl.com;
SEBI Registration Number:

IMRODOOD 3250

CIN: UB5923WE2010PTC 156220

administrative interpretations theareof, which are subject to change or modification by
subsequent legislative, regulatory, administrative or judicial decisions. Any Such pyaes - Kalkata
changes could have different tax implications Data : August 10, 2023

For and on behalf of Acquirer
Sdl-
Sharad Nahata

www . readwhere. com




